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PRESENTATION

Kristen Stewart - Dentiche Bawk - Amadyst

Welcome, every , to the second day of the Deutsche Bank Healthcare Conference. Glad to see we have a pretty full room here. I'm Knstn Stewart. Tm a fech
makyst and it is my pleasare o introduce Abbwotr.

Before we get started Abbott wanted me 1o read a diselosure statement here, so I'd like 1o remind vou that thes diseussion will include forward-looking statemests that
actaal plams and resalts could differ matenally from those expressed or imphied in the forward -locking statements. The factors that could cause schua] results to duffer
are discussed 1 Abbott's 3013 ansmal report, a5 well as other Abbott — other filings that Abbott has made and will make wath the SEC

A you recall. Abbott has bisued a press release on Apeil 28, 2014 apsouncing the transsction with 54 Jade Medical. Please refer to page § and & of thae release for
additional muportant information about Abbott, 5t Fude and related matters. With that said, now we can move on.

All nght. 2o thanks, everyone, again and a special thanks fo you guys. And [ am particularly pleased fo not caly have Brnan Yoar, the Semar Vice Preaident and Chaef
Financial Officer, but also Tom Fm:,'uunm.ﬂu:shu! He g5 the Execufive Vice Presadent of Fiance and Admsmustration

A you may recall, Tom had been the Companys (technical difficulty), but, 18 June of 2005, he transitiosed 1o a pew role to focus on strabegy and M&A. He has been
weaking with Miles 1n that capacity since then really workmg on mare of — really more deals and strategy and really trang to form the pew, [ guess. Abbott smee
they've been really having a good balance sheet and cash flows and trying to figure out where the Compazry was beading.

So they've had two active deals, obviously, 5t Jode bemg the biggest, and this 15 a really great opportunity to talk with Tom and Brian moee at a bugh strategic level.
And 50 Td really like to keep it o that since we have Tom Bere and talk more a strategic direction

Kristen Stewart - Demtiche Bank - dnadyst

aes

So from a bigger picture perspective, it seems that ever the Last two years, you bave been working on this rebranding of Abbott and more this focusing on Abbest as
miare of 3 comsumer staple and really trying fo make them a more coosumer-like compamy. And F'm just trymg fo understand, how does buymg Abbott square away with
-- I'm somry - buying 5t Jude square awewy with makmg Abbott's identify really this growth m income, especially when you are talking about modenating the dividend? [
have a hard time seeing how all the pieces kind of fit with that.

Tom Frevman - Abbor Laborareries - EVF, Finmuce & Adwministrarion

Sure. A3 we look at the 52 Jisde tranasction. and &3 really vou book back at the changes since our separation Som AbbWVie a lintle over three vears ago, we view this
ramsachion a8 very comsittent with thal snd let me just go throngh that a little bt

Ohee of our stated abjectives, and as vou know, we have four major busisessas is to either have or establish leadsrship positions i large markets, prowing markets,
msarkets that are aligmed with bealtheare and demopraphic trends. And we belisve that these leadership positions are ultinately going to dnive lomg-temm success.

In medical devices, as we looked at 11, we felt that we were not there. And we foumd what we believe it an meredibly complementary asset with really — and the thng
we focused most on when we looked at this was the high-growth aspects of this. At beast half of this business 1= m hagh-growth markets, low penetrated makets The
Company bas strong marketshare positions, either mumber one or number two m the areas in which it competes and really cutstanding prodacts and technologees
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If you compare that to our existing business, very complementary. Almest no overlap and businesses that when put togecher are going to be a lot stromper in the
ketplace and fom a T v pomt of view than they were separately. That's really been the logec from the beginmung for thus deal.

And the last thung T'd just bke to touch on, aod [ thnk Brian will talk mare about this, 15 we are a growth company and we've peared all of our imvestments and our
thinking towards having geod growth, above-average growth. And I think meost of the investors have mecogmized that

When we lock at the combination of the varions businesses of 5t Jude, we believe this is a growth ssset. Clearly, there has been & slowdown the last couple years, but
a5 they come through that pericd and a3 these high-prowth markets, stromg market positions take hold and we look at the half of the busmess that's growing cleser to
double digits along with the more formdational CRM business, we think this is » business that can grow very much in line with what prople expect Abbott to grow on
the top lme.

So we think from every perspective, a strategic fit, establishing leadership pesitions and gronth, we think this was a very good sddition to the Comgpany.

Kristen Stewart - Deutscie Bamk - Analyst

Olkeay. Just to puh you there 4 little bat. there’s certainly been o percepton in the marketplace over the last couple vears that vou had zero meerest m buving St fude
beefiore. And that yeu dids’ wast 1o get mto CRM and that you thought their pipeline was not compelling S lat's just play devil's advocste and Jet's just say that you
biad no interest i them and that you - | gwess what's changed [ puess over the bast bef's just say two years?

Tom Frevman - Abbotr Laborareries - ETF, Famance & Adwmindstration

T paess it's fair 1o say, if you look at Abbon's histery, deat we've tanded to focus meore on mediuns-sized transsctions and we've bess ssecesoful with that. Clearly. this is
a large wansaction. In order to marry thess busmesses that we think are very strong, if bas to be a barge transsetion. So 1 think that was owe of the things we had 1o think
throwgh within the Company becanse we know we are very good at the medivm size, bat we also believe that given the qualsty of this asset that we can definitely bandle
the intepraton well and it can go well

The other thing -. and we toucked on thas on the eall bt week - we kave been watching the evolation of the market. Char buyers, insttutions, [DA: ae becomng more
soplasticated Brosder is better. Large competiton in the market kave had broad producilines, and the meore we booked at thar, the more we theught it was mmpomant to
bewve & broad offering. And clearly, when you mmsry our stent busimess with the CEM basimess. we are going to be i a mch better position in the market there.

And then when it comes fo the prpelme m the bist few mosthe 5t Jude sdded the Thorater acquetition. very high growth grest assed in [VAT: We've seen asssts lke
CardioMEWMS, which bas a great future very dafferent oppertunaty. And the more we evalizated their pipeline durmg our diligence process, the better we felt about the
abalsty of thas Company 1o drive better growth.

Eristen Stewart - Deutsche Bank - Analyst

T just going to pawse for any questions at this point. T gaeess just on that —.

Unidentified Andience Member

Smoe you mentionsd due diligence, just with e backdrop of Alere and some of the new developments, could you just talk sbout your due diligence process and
maybe some of the processes or actions you took when you dd doe diligence on St Fude just 50 we understand and get comfortable with due diligence there

Eristen Stewart - Dewutsche Band - Analyse

Ithunk the questsan 15 the due dilipence process that you dad on 5t Fode and bow you got comfortable with it

Tom Frevman - Abbett Laboraterres - EVP, Fimance & Admindstrafion
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Well, we've been domg deals, large deals, for 2 good 15 years all the way back to Fnoll, Guidast, Pramal, those types of deals. We know bow to do diligence. We are
very thoroagh about it. In the case of 5t Jude, T tell you I can’t tell you in all the deals we've done that we've ever seen tansparency from 8 company, more msight,
e ACCess to the people that can explain what's going on in the business. Every document, every study we aiked to se¢ was provided prompily. mnd management was
made very accessible bo s throughout the process

5o we feel wery, very good and we nporonsly buslt a model, challenged 2 model through our & with the = of 5t hade. So we have a lot of
experience ot diligence and this was an oatstanding process we went through with that compamy.

ew

Unidenrified Aundience Member

Yom talked about the need for 8 brosd offering. a broad product offering a5 part of the rationale for the St Fude deal. Can you give examples of where you fielt vou lost
out, or there's been an mmpact on group performance because of a lack of that?

Tom Frevman - Abborr Laboratories - EVF, Finance & Adminisranion

1'thigk of's mot a lot of spectfic exanoples at thas pomt, but we are hang what's hape
over tie next two, three vears. And obrvowsly, the competibors m the space have broader offenngs and are makmg efforts to aclieve better volume cverall from that
And we've seen with our relatively limited offermgs today that it 15 challengmg m ceriain accoumts without other products fo offer fo these mare sophishcated
instihations that ave forused om 2 bigger buy fom a particular compamy. We just wanbed to build a Little bit on the growth story as well

g m the marketpl It's a kit of an anbicipation of where the market 12 gomg

Kristen Stewart - Denriche Bank - Analwr

Yes that was the next question | bad is 1 know a lat of people are concemed abowt whether or not 5. Jude &5 dilutive to the overall Abbott growth rate. 5o how dod you
get comfartable [ guess that m thinkmg about the pipeline™ And 1 guess to that point, jest m termes of losing out on business or gaming business that this addihen of 5t
Jude 13 not necessanty going to slow down overall Abboft and that thes could not oaly be smilar, but perhaps even maybe accretive at some pomt to growth, or just kmd
of mot necessanily slow yon down, especially given — I kmow it's aceretive from a cash position, but ebvicushy vou are taking on a Jot of debt to do this deal

Brian Yoor - Abben Laborareries - ST, Finawce & CFOQ

Sure. Well. let me provide some comext on Abbatt overall too as part of this. 5o at Abboti, we've been growing m that 5% to &% range on an organie basss, and [ will
come back to some of the markets that we play in there

I think with respect to this tramsaction, T think it's important to realize that 5t Fude plays i an overall market space of roughly $30 billion when it comes fo
cardiovascular im its broadest sense. And while te CRM business is foundational, » Toem had somved, with Iwill say owr beadership position in stents, it bailt the
foumdation to have the access snd the relarionships to build upon these higher prowth ameas.

If yom actually take their weighted average growth rates of the markeds that they participate m, if's already closer fo 4% or 5% Atnal fbnllation is 2 market that's very
underpenemaied, like 3% penetrated foday. I's growing double digrts in markets, and they are doing quic well They are the mumber two player there

Wenremodisdstion suttide the eapdiovaseular space is snother very anrsctive space that's prowing in the apper sinple digits and they are daing quite well. And then Tem
menizomed 2 product hete m therr beart fashire with the LVAD, the loft venmele product. Agan snother grest contmbutar to [ wall eay part of the heart Eubure market
thaat's probably growing m the mid-sangle digits.

50 you weagh all thes together, the market alone 13 growang 4% to 5% Now let me gree some color around that. aroumd Abbott. I T look at our matrhon business, the
nustrition business o a worldwide market basis is probably growing close to 5%. If T ge fo diagnestics where we've had outstanding performance, that worldwide
mearket is growing 3% o 4% The caly market that really iz a tad bit above that where we participste i3 probably the brand and gepens space. T would plae it
somewhere ssound the 7% range on a worldwide average basis.
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The point being that each of our businesses are culperforming the market. and that's what we are confident in with the talents and the know-how that 51. Jade brings.
alomg with our know.low of operational evcellence and commendial ececulion.

I'd also like 1o just give a litile color around - if you (ake CRM and say CRM stabilizes, and together we are sironger than we are apar, stabilization in CRM already
ciquals 5% growth in the revenses of 51 Jude, amd thats nod even taking into sccounl the new products in the pipeline, plus the synergies that we see being together. And
there are synergies.

S0 we are the leader, &= [ mentioned, in coronary Az, They have the FCT tools that sall marry quite well wilh these, whether you are talking about the imaging
techniques. They also have a percutaneos heart panp that also will be a nice pant of the broader sale for Abbott that we see synagies.

IF you tabe their LY AD prodisct, where they are doing really well with the HeantMale product, Heartmate 3 m Euope ks doing very well and you translate that 1o the
ol spaces of the hean whare we have been doing work in the mitral valve space, we have the only mitral repair prodisc right row on the magket and it's growing
double dagils every year and conlinuing to penetrale and gelting belter coverage, if you will, in the reimbursement systems.

And wie aleo, as part of our wenture growp. bought an assel through 3 company called Tendyne that goes beyond repair and stans to think about now replscement.

So when you think absut the call painls of who we will call an, be that 1he interventsonal candsolagrsts or the cardinc surgean and the combmation af these produds
together, there will be stabilizstion. And then the growth that will come through in the maskets they participate in with even better competition with new products and
smergies we see, we clearly see this in line with Abbolt’s growih rate,

And lock, organie growih rate of 6% i hard to il around the world in an cconoimy that's growimg 2% 1o 3 om an average basis, and we pride ourselves on thal. We
pride ourselves in being al the top of our peers, at the top of our competition on that type of growth, and that is the full ntent here, And then when you line that up with
the other oppomumities and the synergies that we announced of these two companies coming together, it clealy aligns with cur growth identity for Abbott.

Krisien Stewarl - Deufsehe Bank - Analys

Greal. Two questions that | guess follow. You had mentioned the 5%, Wasthat CEM specifically, or jud talking shout 52, Jude as 2 whole?

Brian Yoor - Abbotf Labaraterfes - SVF, Firanee & CFE

8. Jude’s markets that they paricipate m as 8 wholle weight out to about a 3% market. CRM itself is Aaitish,

Kristen Stewart - Deatsciee Bank - Analys

CHeay, goodl

Brian Yoor - Abbett Labaratertes - SV, Firance & CFO

Buat the foundstion of CRM in dents i2 2o critical 1o what you are irying to bidld for these higher growih asses.

Kristen Stewart - Deatseie Bank - Analyst

Cleay. And how did you gel comfortsble | guess that their CRM business can catch up from a produa cycle parspective?

Brian Yoar - Abbait Laborateries - SVF, Finanee & CF0Y

Well. right now, I think there's been a kot of news in terms of | will sy their MR1-safe product. That is one label claim; that is one thing that they are moving toward.
What 1 will say iz thare's been a demeonstrated bistory of performance when you do get thai label claim ihal you do recapture share. We've som that for ihem in Japan,
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and so we are expecting mach of the same in the US when that happens. We are also mindful sbent the timing. We've taken that mvto comsideration as part of our dse
diligence and are very comforiable with that

A the same e, ey have some other assets that are meanmgfial mishs-poant pacing bemng one af them for pabents who maybe are not responding to the radihomal, of
youmll, pacemaker or defibnllation device. So that is going to be 2 nseanmgfal pant of their portfiolio and belps 1o stabalize.

And also they have Nanostim commg, which also is the leadless device that also is part of that S0 Knsten we see a5 we move throwgh the rest of this year, by the bme
yon likely close this ransaction that a lot of the shbibration wall have occummed And agam topether we are stronger because oi's not about any ane produrt: i€s about
the synergies and the broad product offering that I just had referenced when T was talking about growth

Kristen Stewart - Deniiche Bank - Analyst

And then, Brian, just to go back to something vou bad said, you talked about Thorstec and the LVAD business and the percutane cus beart pump. Tm just curions,
Thoratec had been up for sale publicly. Tm just cumious if it was the case that you had looked at Thomatec and then maybe looked more holistically st the market and
then bad --.

Tm!rr:rnm - Abbert Labaratories - EVP, Frnance & Admimairafion

s, maybe I will take that, Kristen

Eristen Stewart - Denriche Bauk - Auailyst

You know, like, hey, why dom't we get into maore of the broader cardiovascular space and maybe it makes sense to now mamy up more?

Tom Frevman - 4bber Laboratonies - EVF, Finance & Admimstration

s, we look at all assets in the area. And a5 yon know, we've been Tyving to build throngh selective acquisitions or imvestments, inchiding our venhares group,

potions m same of thess higher prowth cardievascidsy aress. For exampls, we put mofey .. pretty meaningfal ventire monsy - mta the dectophymiology ares Lat
vear with 4 couple sequizitions m that area.

Bualder strategies are lower k. but they are also very long to bt pavoff. When you kook at these markets where (here are song competiions entrenched. it 1 hard 1o
batild And when we looked at mdividual aress snch as the [VAD ares 1o muly have - 1o be competilive in a narrow area would have been challsngpng for us And
that's why when we think about the sddiion of Abbolt and St Jade, we see five very sirong high marketthare busmedses, firmly established relabomsheps established
teckmologres in place, capabilibes exyst that we can hat the ground mupming from the beginnmg.

And 1 think that's what we get compared fo a strategy of trying to go mto individua] zreas and tuild up a portfolio over many, many years, when i the meantime
compamies that have broader offenmgs are gomg to be establishing their footprmt with customers a5 we try to bunld a business

Kristen Stewart - Denfiche Bank - Analyst

W!I:(dp}.wﬂu:t ﬂwrxewillmsin sefl mm’lpﬁ:ﬂ;ﬂs the th.'qll:ﬁnn Tlggmbﬂ from mnvestors that last summer they were tndmgmd ke $80. amd
wour offer 13 885, and T paess mvestors are a ttle bat more skeptical of they just bad o manapemsent change. Mike just took cver as CEDQ and i they are so willmg to sell
cat a1 $85, it seems just a Little I pwess inconsistent. How would you kind of sddress that?

Tm}'rrrnn - Abbont Laboratonies - EI'F, Fimance & Admimstrahien

Twill mote that tivere vwas a premeam of 37% compared to the pnior day's trndmg. 5o 5t Jude shareholders are certainly benefiting from that [was mvelved on this deal
from the very bepmming from the finst discussions. And I cam tell you that the focus at the highest levels was on the smaiegie ratonale and the srength that the
combined eompary would ke in the maketplsce, and that was evemding all discussions sbout why we should do ths dzal.

L]
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1 thimk it was the driving force, and obviously, you have Lo get the valuation. We are providing 3 good pranium for 51 Jade shareholdars, as we dould and = iz fair
and that's a malter of negotistion betwed the companies and really - and [ will say one nore thing relative to that. Don't forget that the S0 Jude dharcholders are
gelting 45% of their consideration in Abbotl slock, 5o they are invested in the future of the combined organization. Amd [ tell you that was, from the very beginning
something they were imerested in, and [ think: speaks 1o their belief that the combined company tmaly is geing 1o be stronger than these companies would have been
individually.

Krislen Stewarl = Deataie Bank - Analyy

Oheay. Roberto.

Unddentified Audience Member

Twa quick qeestions, Could you give an example of why the companies tegether are stronger? [ understand and fully appreciate the complementary nature of your
prohuct portfolio, but what are you geing to do differently with those products? And the second question is, of the $500 million in synergies, how much are sales versus
cost symergics? Thanks.

Tom Freyman - Abbair Eabarateries - EVP, Finanee & Administraiien

Brrian. why dont you take the synergies. then Dwill talk a litthe bit absut the competilive situation.

Brian Yoor - Abboi Laboraferies - SFF, Finanee & CFO

Sure. The sbes synergies and the gross mangin that falls through firom that are about 5% of the tolal $500 million in symergies we had dated in the out vears. A lot of
things I talked ateout there, Roberta, were the complementary things coming together. You are going te be more powerful. If you think about national acesunt selling
and approaching the TDNs, we have a lot of capabilitics and we are both building these on both sides of the companics,

But, for example. take our diggnostics business. Enterprise selling is very big there from & top to top, Thal's something that we feel that we together will do much
strenger togeher to realize, not oaly just from & product standpaint, but low you approach the custonsers.

O the gross margin side. 25% again of impravements if you will. in the supply chain, or the cods, if you will, or purchasing opportunilies. Again, proven track record |
think: for us. If you look at what we've done with our nutritien business over the last several years, or our dingnosics business and our vascular basiness in terms of the
kinds of opportunitics and efficiencies we've realized to drive gross margin improvement. S0 we are comfortable clearly with it assumplion.

And then 50, the olher remamng part of the symergses, will come from the natural averlap that there may be far efficiascy in the salez, ar in the marketing, or jud
general Gt A back-office costs, public company costs, So 3 lot of diligence has been dong on that frent. [t's ned just put cut & nember and find it lster. A bot of that pre-
diligence has showed that we are very comfortable with achieving those levels of symergies.

Tom Freyoan - Abbairf Labaratories - EVF, Finanee & Administraiien

Yes. 1 will jud add o couple things. | think Brian touched ona [o1 of the sales snergies and the impagts there, Clearly, there are accounts where we are drong, There
are sccounts where 5. Jude is strong. 1 think together, when we look a1 those sccounts, we are going to be able o - and they are different -- we are going to be able 1o
g0 in with an affering that is better, and it kind of is back to whal [ said ardier ad what we toudhed on the call last week. purchasers are geiting more sophisticated.
They are wanting to 1alk about more than just ene paficular product area in discuszians, and when the competitian has a broader offering than vou do, 0's taagher in
those accoums, Aml we think thal frand iz going o mcrease over Lime. So 's badk 1o broad offering and what the customens amd how they wanl to approach their
purchasing decisions.

Kristen Stewart - Deutvele Bank - Analys
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Moo the two of you had bad o previows arrangement with the GPOs. Had you been relying oo that more, or bad st been gomg really effectively? This is datmg a listle
bat while back

Brian Yoor -.Abboir Leborateries - STF, Fiuance & CFO

We've had a partnership with 5t Fude. [5 thet what you are refeming to, Fnisten?

Kristem Stewart - Deutsche Bank - Analyst

Tes

Brian Yoor - Abbowr Lebovareries - STF, Finance & CFO

TYes. we've had that for some time. I think though ultimately we se¢ now that they are in sccounts that we are not; we are in sccoumnts that they are not and ifs mmch
easier when you are together to have one chjective of how to drive this forward versus maybe o singalar objective of where vou are trymg to do the best you can in the
parmership. Go shepd, Tom.

Tom Frévman - Abbotr Laberateries - EVF, Finauce & Adminisranon

o, tat's emactly right

Kriztem Seewart - Dewtrche Bank - Analyt

Okay. Robero. And then wup here afterwands

Unidentified Andisnce Member

Did your views: on the rest of the business inform your decision to merexss yoar mix in medical devices?

Tom Frevman - Abbotr Laberateries - ETF, Finauce & Adminisiranon

Tem very glad vou asked that question, Robesto. And [ can tell you agam, Tve beasd this question a couple tmes m the last day o two. Absolntely not All you have 1o
do is look at our first quarter. Every single business performed at or above our expectations. Tough exchange quanter, but when you go to the underlymg performance, it
was above the puidance we provided. and we overdelivered on the botiom line in the quarter and everything is going extremely well in the other businesses.

And Tean tell you again being there every step of the way in this decision precess, this is all about sirategy, competitiveness, being a stronger player in the marketplace
and had nething te do -- 25 8 mater of fact, [ ondy think this nsalkes us soonger and tuilding on the strength that we've got pomg in the other businesses as we sit here
teday.

Brian Yoor -.Abbowr Labovateries - $TF, Finance & CFOQ

And ['d add to that, Fobert; I'd be remiss without talking about some of the other excitmg things. We talked a lot aboist what's there for 5¢. Jude and what we can do
topether and products i the pipeline You look at our diag s | which arguably has been a very sromg performer top to bottam. We are petting closer om the
werge of thess pext-generation systems. That's very exciting for us. So 23 we comtizme to loak af that business. we see durable growth cantinuing and then some.

wEw
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Impariant Additicnal Infermation

In connection with the proposed Imnsction, Abbolt intends to file a registration statemert on Form 5-4 with the SEC, which will include a document that servesasa
prospecius of Abbolt and a proxy statemert of 51, hade Medical ithe “proxy datementprospectus™), and each party will file cther documents regarding the propased
transsction with the SEC. lnvestors and security holders of 51 Jude Medical are urged to carefully read the entire registration satement snd proxy s atem

and ather relevant douments filed with the SEC when they become availsble. because they will comtain important information. A definitive proxy ﬂnmlmtfpmspmug
willl be genl 1o 81, Jude Medical's sharchobders. Investors and security holders will be able o aliain the regestration gatement ind (he proxy dalement/prospecius (ree of
charge firam the SEC's website or from Abbott or 31, Jude Medical as described inthe pamgraphs below.

The decuments filed by Abbott with the SEC may be obtained free of charge 3t Abbott's website st wwow . abbott com or 31 the SEC website al www sec.gov. These
dociments may also be oblamed free af charge from Abbett by requesting them by mail al Abboll Labesatesies, 6100 Abboti Park Road, Abbett Pagk, 11 600686400,
Attention Investor Relations, or by telephone al (234) 667-8%45

The documents filed by 51 Jude Medical with the SEC may be obtained free of charge at St Jude Medical's website at www.gim.com or at the SEC's website &
wuw sec gov. These domuments may alse be oblaimed free of charge from 51, Jude Medical by requesting them by mail at 5 Jude Medical, One 51 Jude Medical
Dirive, St Panl, MM 55117, Altention: Investor Relaliong, or by lelephane al (651 ) T56-4347,

Partlcipants in the Solichation

At Jude Medical, Abboll and certain of their direclors, exeautive officers and employees may be deemed pasticipants in the salicitation of proxies from 51, Jude Medical
shareholdears in conmedion with the proposed iransacizon. Information regarding the persons wha may, under the nales of the SEC, be deemed panticipants in the
solicitation af the sharcholders of 52, Jude Medical m connedtion with the proposed transadtion, including a description of their direct or indired nterests, by seourity
holdings or otherwise, will be set forth in the proxy stabementprospedus when it is filed with the SEC, Information shout the directors and exensive officors of Abbott
and their sownership of Abbott common shares is sdt forth in the definilive proxy statement for Abbott's 2016 annual meeting of sharcholders, &5 previously filed with
the SEC on March 18, 2016, Information sbout the directors and execative afficers of St. Jude Medical and their ownership of S Jude Medical commeon shares is sel
ferth in the definilive prox ¥ “latement for 51, Jude Medecal's 2016 mnual mndinsrulﬂl:r\dmldws. as previowsly Rled with the 3EC an March 22, 2016, Free copaes off
these documents many be oltamed as described in Ihclﬂrlgmphg alsave,

Private Securities Litigation Reform Acl of 1995

Cantion Concerning Forward. Looking Siatenents

Hoamee stalements in this communication may be forward-looking statemants for purposes of the Private Securities Litigation Reform Act of 1995, Abboti and 50 Jude
Medical caulion that 1hese forwand-lokmg dalanmits are aibject Lo risks and uncatantics that may cause Iu:llzl results 1o difTer materially from those mdicated in the
fmﬂrﬂ-luﬂ!mﬁ stalerments, inclidmg bul not limiled to the ability of the parties 1o ¢ the proy 1cm on a limely bass or at all, the nblllryuflh:
partics to satisfy the condtions precedent 1o consummetion of the propossd transaction, including the ability te secure the required regulatory approvals on the temis
expected, at all of in 4 tmely manne, the ability of Abbotl 1o suecessfully miegrate 51 Jude Medical's operations, and the abality of Abbort 1 implement its plans,
ferecasts and ober expectations with respect 1o S0 hide Medical's bisi afler the completion of the on and realize expected syneigies. Economic,
competitive, govemmenial, teckmological and other Factors that may affect Abbott's and 51, Jude Medscal's operations are discussed in Item 1AL "Risk Factors.” in each
af Abbct’s Armual Report on Securities and Exchange Commizson Form 10-K for the year ended Diec, 31, 2005, and 51, Jude Medical's Anmual Repor on Securilics
and Exchange Commission Form 10-K for the year ended Jan. 2, 2006, respectively. and are incorporated by reference. Abboat and 5t Jude Medical undenake no
obligation 1o release publichy any revisions 1o forward-leoking stalemeanls a5 a result of subsequent evens or developmens, excepl &8 requinsd by law.

DISCLAIMER

Thomson Reubsrs rassnves the night to make changes (o documents, content, of othor informason on thes web She withow! obisgation to notify amy parson of such changes.

Iri tho confsance calls upon which Event Transoripts are based, companios may make projections or other forsand Jooking sistemonts roganding & vanaty of ibems. Such
forward-looking statements ane based upon cwrent expectations and invobve risks and uncerainties. Actual resulis may differ materially from those stated in any foreand
leoking stalement based on a number of important Bectors and sisks, which are more specifically entified in the companies' maost recent SEC Mings. Athough the
companies may indicals and beliove that the assumptions undarhing the forward-lccking statements are reasonable, any of the assumpSons could prowe inaccurats or
incorrect and, Sherefone, thene can be no asturance that the nesults contemplated in the forward-looking statements vwill be realized

THE BJFORMATION CONTABMED B EVENT TRAMNSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICARLE COMPANY'S CONFERENCE CALL AND
WHILE EFFORTS ARE MADE TD FROVIDE AN ACCURATE TRAMSCRIPTION, THERE MAY BEE MATERLAL ERRORS, OMISSIONS, OR NACCURACIES M THE
REPORTING OF THE SUBSTANCE OF THE CONFERENCE CALLS. M HO WAY DOES THOMEON REUTERS OR THE APPLICAEBLE COMPANY AGIUME AMY
RESPONSIEILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BASED UPOHN THE INFORMATION PROVIDED ON THIS WEB SITE OR I ANY EVENT
TRAMSCRIFT. WSERS ARE ADVISED TO REVIEW THE AFPPLICABLE COMPANYS CONFERENCE CALL ITSELF AND THE AFFLICABLE COMPANY'S SEC
FILINGS BEFORE MAKING ANY INVESTMENT QR OTHER DECISIING
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